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What is the private sector?

* The private sector are regular companies
- Microsoft

-Starbucks Defense Contractors:
. - Works with the
-Boeing

KHEED MARTIN /ﬁ government
. - Secures contracts and
-LOCkheed Mal’tln /8/ Secusscon

-RTX corp. E,,é RTX

-Northrup Grumman

-Palantir Q Palantir




Public Sector

Government Agencies & Branches
- FDA
-FTC
-Congress (Senate & House)
-NIH
-EPA
-DoD




Total lobbying spending in the United States from 1998 to 2025 (in billion U.5. dollars)

Lobbying

Lawmakers cannot directly be paid
by special interests (legally of
course)

Oftentimes lobbying groups will pay
for election advertisement or other
forms of aid

For example, congressional
electorates are funded by PACs,
which are a group affiliated with the
RN e legislator that funds their campaign,
but they are legally allowed to
dditional information. receive “donations” from
United States; From 01/01/1998 to corporations or specialinterest
311272025 groups
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Revolving Door

Lobbyist groups oftentimes hire ex-
government workers

Many people elected to congress have
large connections to certain companies,
either previously working for them or have
been backed significantly by them

Shareholder and Board members
oftentimes are composed of ex-congress
or other previous public sector workers

Industries

Revolvers in Industry
2024

Internet [ INEIEGG
Telecom Services I
Oil & Gas I
Securities & Investment [
Insurance G
Real Estate [N
Air Transport [N .
Electronics Mfg & Equip I
Misc Defense [N
Health Services/HMOs [ .
Electric Utilities |GG .
Automotive [INEIEGEG
Misc Manufacturing & Distributing |GG
Pharmaceuticals/Health Products [
Hospitals/Nursing Homes [
Business Associations [
Civil Servants/Public Officials [ .
Non-Profit Institutions |
Human Rights [ .
Education |
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Government Lobbyist
for RTX corp

Elected Senate Member Board member for
during the 2026 Lockheed Martin
Midterms

An example of the revolving door




Revolving Door counts

Federal Agency Revolvers

opensecrets.org

. White House
. US House of Representatives
. Dept of State
. Dept of Defense
. Dept of the Treasury
Dept of Commerce
US Dept of Health & Human Services
Presidential Transition Team
US Dept of Energy

US Dept of Justice

823

756

387

350

336

323

277

274

260

260

13.59%

12.48%

6.39%

5.78%

5.54%

5.33%

4.57%

4.52%

4.29%

4.29%



Insider Trading

Increased connections and insider deals
allow for more insider trading

Link to a tracking website :

Politician Insider Trading Activity -
Barchart.com

Brian Higgins

Mark Green
Garret Graves
David Rouzer
Seth Moulton

Ron Wyden

John Rutherford
Richard Blumenthal
Nancy Pelosi

Pete Sessions
Morgan McGarvey
Dan Sullivan

Susan Collins
Robert Aderholt
Suzan DelBene

Ed Case

Daniel Goldman
David Kustoff
Doug Lamborn
Dan Newhouse
Jonathan Jackson
Deborah Ross
Sheldon Whitehouse
Markwayne Mullin
Dan Crenshaw
Daniel Meuser
Tina Smith

Kathy Manning
Chuck Fleischmann
Mikie Sherrill

Josh Gottheimer
John Curtis

SPY

Marjorie Greene
Mitch McConnell
Tommy Tuberville
Diana Harshbarger
Ro Khanna

Michael McCaul

Congress vs SPY in 2023

Returns calculated by estimating current stocks held in each Member's
portfolios, then calculating YTD returns. SPY YTD included for
comparison.
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I 3.7%

I 53.2%

I S2.8%

I 50.3%

I 490

I £7.3%

I 7

I 1610

I 11.1%

I 40.1%

N 38.2%

I 36.3%

. 35.4%

I 33.4%

N 28.3%

. 25.9%

B 05.4% Democrat
. 25.3%
[ 24.8%
B 18.6% SPY
B 18.1%

B 17%

I 14.7%

B 12.7%

Republican

I 11.2%



President’s Proposed Discretionary Budget FY 2022

$1.5 Trillion
Transportation Science Labor
International $43 billion, 3% $43 billion, 3% 41 billion, 3%
Affairs
$52 billion, 3% Food &
Agriculture
Energy & $15 billion, 1%
Environment
$59 billion, 4%
Health
$79 billion, 5% Military
Government 576;;""'0"
° $96 billion, 6% %
B u d get I I l g Education
$107 billion, 7%
Housing & NATIONAL
Community Veterans' Npmonmss
¢ 3
$109 billion, 7% Benefits e PROJECT ..

$114 Billion, 8%

* Half of discretionary spending spent just on military



Overcharging

Many defense contractors can
overcharge on prices

In 2025 the Pentagon found 26% of
purchases did not have a fair price

On average, the DoD has overpaid
by 40-50%

Pentagon falling victim to price
gouging by military contractors | 60
Minutes - CBS News

Over half the Pentagon budget goes to contractors

From FY2002-20, 55% of Pentagon spending went to U.S. military contractors
B Contracts I Other spending

$6008

4008

2008

2002 2004 2006 2008 2010 2012 2014 2016 2018 2020

Figures (nominal) refer to budget subfunction 051, Data via DOD Comptroller, GSA System for
Award Management.

Chart: Stephen Semler (@stephensemiler) + Created with Datawrapper



Let’s play a game!!

Guess how much each item
costs




Let’s play a game!!

$400,000

Guess how much each item
costs

$200,000

One trash can




Non-competitive
contracts

- Normally companies bid on
contracts

- The pipeline means many
governmental contracts are
often given to a company
without other competitors




Non-competitive
contracts

- Normally companies bid on
contracts

- The pipeline means many
governmental contracts are
often given to a company
without other competitors




Example:
Pool renovation

Private contractor hired by Trump
without bidding

Estimated 2m ballooned to 16m

Within months algae and paint
peeling occurred again




Excess
concentration

Contracts start to be awarded
to fewer different companies,
allowing the biggest
corporations to hold more
power over the DoD

1.

ok~ Wb

Lockheed Martin
Boeing

RTX

Northrup Grumman
General Dynamics

DoD spending on US defence contractors

Defence contracts were 58 per cent of DoD spending in 2020, with 36 per cent going to the

Big Five (Sbn per fiscal year)

= [oD Spending = Contractors received
l'.,.,.n-l"""-lu._
1990 1995 2000

'DoD Spending' refers to Total Obligation Authority

Big Five received

2005
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2010 2015 2020

Source: Defence-Industrial Initiatives Group at the Centre for Strategic and International Studi

& FT

The Big 5 become a
larger percentage of
spending on contractors



What can you do??

* Become a lawmaker or support the ones that are fighting against
corruption

* Advocate for more accountability and transparency
* Stay educated
* Make profits off copying insider trading



